
It’s almost time!
The ABCU and Innovation Federal Credit Union 
merger is right around the corner. We’re thrilled to 
announce that our credit unions will merge effective 
April 1, 2026, subject to a regulatory approval. 
Even though this is our offical merger date, the 
integration process will take time. Here are the first 
steps and how they may impact you.

First Steps
•	 You will automatically become a member of 

Innovation Federal Credit Union as of April 1st 
(pending regulatory approval). 

•	 Your existing ABCU accounts are tentatively 
scheduled to automatically transition to 
Innovation products from April 24th to 26th.  
 
Your existing ABCU mortgages, loans, lines of 
credit, overdraft protection, and investments 
are also tentatively scheduled to transition to 
Innovation’s banking system April 24th to 26th.  
 
Please view the following disclosure notices 
that may apply to your product holdings.  
You’ll also see exciting benefits for each product 
that you can take advantage of after April 26th. 

•	 Effective April 1st (pending regulatory 
approval), our newly merged credit union will be 
called Innovation Federal Credit Union. You’ll 
begin to see changes that reflect our new name 
in our signage, forms, statements and more.  

•	 Effective April 1st (pending regulatory approval) 
Alberta CUDGC deposit insurance coverage 
will end, and Canada Deposit Insurance 
Corporation (CDIC) deposit insurance will 
apply to eligible deposits held by former ABCU 
members. CDIC provides transitional coverage 
for eligible deposits made prior to April 1st (the 
same coverage you previously had with CUDGC) 
for 180 days, ending on September 28, 2026.  

Be sure to visit https://www.innovationcu.ca/
abcu-merger.html for more details. 

•	 After the banking system merger, your new 
statement cycle dates will be the 18th of the 
month and month end instead of the 15th, 23rd, 
and month end.

Next Steps
You’ll hear from us soon regarding more merger 
details including updates on:
•	 Our banking system conversion that is 

tentatively scheduled for April 24th to 26th
•	 Your new online banking and mobile app
•	 Member Rewards and more

What Will Stay the Same
•	 Basic Banking. There will be no changes to your 

account number, debit card, cheques or credit 
cards.  

•	 Your Branches and ABCU Staff. There are no 
changes to our locations or the friendly ABCU 
staff you’ve grown to know and trust.

Change can bring questions. Our staff are here 
to help you every step of the way and ensure you 
continue to receive the personalized service you 
value. If you have merger questions:

•	 Call 1.888.929.7511
•	 Stop by a branch
•	 Visit www.innovationcu.ca/abcu-merger.html

https://www.innovationcu.ca/abcu-merger.html
https://www.innovationcu.ca/abcu-merger.html
http://www.innovationcu.ca/abcu-merger.html


Notice of Upcoming Change to  
ABCU Credit Union Ltd. Products

February 2026

Dear ABCU Credit Union Member:

We are pleased to inform you that, subject to regulatory approval, ABCU Credit Union Ltd. (“ABCU”) and 
Innovation Federal Credit Union (“Innovation”, “we”, or “us”), a federal credit union, will merge (the “Merger”) 
on April 1, 2026 (the “Effective Date”). 

What This Means for You
•	 As a result of the Merger, you will automatically become a member of Innovation on the Effective Date. 

Information about changes to your ABCU membership will be sent to you in a separate communication. 
 

•	 All ABCU products will be automatically transitioned to the appropriate Innovation product during 
the conversion period, which is scheduled to occur between April 24 and 26, 2026 (the “Transition 
Period”). Should the Transition Period change, we will provide you with advance notice, and inform you 
of the new date(s). 

•	 Some banking products will change following the Transition Period, while several products will remain 
the same, as outlined in this notice. 

•	 Please refer to the Schedule within this notice, which identifies all ABCU accounts and the 
corresponding Innovation accounts to which they will be transitioned, including, for any accounts that 
are changing, their key features and fees. 
 

•	 Please also refer to the Declarations of Trust within this notice for any registered products you have 
such as FHSAs, RRIFs, RRSPs, and TFSAs.

Products Remaining the Same
The following products, including their terms and conditions, will not be changing following the Transition 
Period:  

•	 Loans, other than the overdraft protection and lines of credit identified below.
•	 Mortgages (insured and uninsured)
•	 Term Deposits
•	 Safety Deposit Boxes (until renewal)
•	 Registered Products (personal accounts only)1

We may, however, provide you with a new disclosure document if there is subsequently a change to your 
product (such as at the time of renewal of your loan, if you make changes to your payment terms, increase 
your loan amount or add a new borrower or guarantor).

Please also note that creditor insurance will stay in place following the Effective Date. We will communicate 
any changes to your credit insurance should they arise.

1Terms and conditions for variable interest rate registered products may change as rate changes are determined by the institution.



Products That Will Change
The following products, including their terms and conditions, will be changing following the Transition 
Period:  

•	 Personal Deposit Accounts (Chequing and Savings)
•	 Business and Agriculture Accounts (Chequing and Savings)
•	 Community Service Accounts 
•	 Lawyer Trust Accounts
•	 Personal and Business Overdraft Protection
•	 Personal and Business Lines of Credit
•	 Personal Home Equity Lines of Credit (HELOC)

We also encourage you to review Innovation’s Accounts & Fees at:  
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/account-fee-information.pdf as some of 
the other general fees associated with your ABCU product(s) will be changing. 

Key Changes to Personal Lines of Credit
ABCU members that currently have a Personal Line of Credit will receive a separate communication from us 
outlining key changes and other information. 

Key Changes to Personal Deposit Accounts
In addition to the changes in key features and fees to your accounts that are identified in the attached 
Schedule, the following will also apply to your Innovation Personal Deposit Account after the Transition 
Period:

A. Hold Funds Policy
Your Innovation Personal Deposit Account(s) will be subject to Innovation’s Hold Funds Policy, which can be 
found at: https://www.innovationcu.ca/content/dam/innovationcu/en/resources/hold-funds-notice.pdf. When 
you deposit cheques, drafts, certified cheques, money orders, orders for payment, coupons, promissory notes, 
or other bills of exchange in-branch, through Innovation’s mobile app, or ATM, some or all funds may be 
temporarily unavailable while Innovation verifies that the issuing institution will pay. Hold periods vary based 
on how the deposit is made, the cheque amount, and whether it is Canadian, U.S., or international. Your hold 
period may also vary depending on factors such as your credit history. We will confirm your hold period when 
we first issue your debit card.  

The following chart sets out how long it may take for you to access your funds after you deposit a cheque:

Cheque Amount/Deposit Type

$1,500 or less 

More than $1,500

Cheques issued in USD on a 
Canadian financial institution

Cheques drawn on a US financial 
institution

Cheques drawn on an international 
financial institution

In-Person Deposit

4 business days

7 business days

5 business days

20 business days

30 business days

Digital or ATM Deposit

5 to 8 business days

8 business days

Not applicable

Not applicable

Not applicable

We may also extend hold periods for reasons described in Innovation’s Hold Funds Policy.

https://www.innovationcu.ca/content/dam/innovationcu/en/resources/account-fee-information.pdf 
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/hold-funds-notice.pdf


B. Alerts

If we have your email address or Canadian mobile number, we’ll automatically notify you if: 

•	 your Personal Deposit Account balance drops below $100 (or another amount you select), and/or
•	 the amount of credit available on your Line of Credit, Overdraft Protection and/or Quick Loan drops 

below $100 (or another amount you select).

If we don’t have your email address or Canadian mobile number and you would like to receive an alert, please 
call us after the Transition Period at 1.866.446.7001.

Changing Your Alert Trigger
If you’d like to change the balance amount that triggers an alert, please call us after the Transition Period at 
1.866.446.7001 or visit your personal profile in online banking at https://banking.innovationcu.ca/, and follow 
these steps:

1.	 Login to your online banking account
2.	 Click on your name at the top of the page
3.	 Click on “Manage Alerts”
4.	 Click on “Balance & Transaction Alerts”
5.	 Type in new balance threshold

Opting Out of Alerts
You may opt out of receiving alerts by calling us after the Transition Period at 1.866.446.7001 or by 
completing our online form at  
https://www.innovationcu.ca/personal/landing-pages/manage-your-alert-preferences.html.

General Information for All Deposit Accounts (Personal and Business) 
Your Innovation account will be subject to Innovation’s Terms and Conditions which can be found at  
https://www.innovationcu.ca/legal/terms-and-conditions.html or you may contact us for a paper copy. Please 
review these new Terms and Conditions carefully. 

C. Deposit Insurance 

One of the most significant changes with becoming a member of Innovation is how your eligible deposits 
are guaranteed. Unlike the other changes set out in this notice, this change will take place as of the Effective 
Date.

Transitional Coverage
Deposits held with ABCU were previously insured by the Credit Union Deposit Guarantee Corporation 
(“CUDGC”), which insures deposits held at credit unions incorporated in Alberta. As a result of the Merger, 
the CUDGC deposit insurance coverage will no longer apply. Instead, Canada Deposit Insurance Corporation 
(“CDIC”) deposit insurance will apply to eligible deposits held by former ABCU members. CDIC provides 
transitional coverage for eligible deposits made prior to the Effective Date (the same coverage you previously 
had with CUDGC) until 180 days following the Effective Date, ending on September 28, 2026 (the 
“Extension Period”), but not to any deposits that are made with Innovation after the Effective Date.

Transitional CDIC coverage does not apply to Innovation members.

https://banking.innovationcu.ca/
https://www.innovationcu.ca/personal/landing-pages/manage-your-alert-preferences.html
https://www.innovationcu.ca/legal/terms-and-conditions.html


During the Extension Period, CDIC deposit insurance coverage will not apply to 
•	 deposits that are payable outside Canada; 
•	 deposits in respect of which the Government of Canada is a preferred claimant; 
•	 traveller’s cheques; and 
•	 investments in non-equity shares and declared but unpaid dividends on those shares. 

We can help you to maximize your coverage. For example, you can qualify for additional coverage by adding 
funds to an RRSP, TFSA, and a joint or trust account.

How Deposit Insurance Will Change
Once the Extension Period is over, your eligible deposits will be covered by CDIC’s standard deposit 
insurance coverage, which contains the following differences from your previous coverage under CUDGC:

•	 Coverage limit: The CDIC provides deposit insurance coverage for all eligible deposits up to a 
maximum amount of $100,000 for each of the categories (please refer to the table below), in each of 
its member institutions. This means that if you have deposits in more than one category, you will be 
insured for up to $100,000 in each of those categories, for each CDIC member institution. In contrast, 
CUDGC provides deposit insurance for the full amount of the deposits. 

•	 Investments in non-equity shares: CDIC does not provide deposit insurance coverage for money 
invested in non-equity shares. Traveller’s cheques: CDIC does not provide deposit insurance coverage 
for traveller’s cheques. 

•	 Government of Canada as a preferred claimant: The CDIC does not provide deposit insurance 
coverage for deposits in respect of which the Government of Canada is a preferred claimant. No such 
restriction is expressed in respect of CUDGC deposit insurance.

CDIC Standard Deposit Coverage

 * An index-linked deposit would be insurable only if the principal is fully repayable (at maturity or otherwise).

Deposits Held 
in One Name

Deposits 
Held in Joint 

Accounts

Deposits 
in a Trust 
Account

Deposits 
in a RRSP

Deposits 
in a RRIF

Deposits 
in a TFSA

Deposits 
in an 
FHSA

Deposits in 
RESP

Deposits in 
RDSP

Deposits insured up to $100,000 (principal and interest combined) per category listed above.
Must be payable in Canada.

Savings accounts 
(including foreign 

currency deposits)

x x x x x x x x x

Chequing 
accounts 

(including foreign 
currency deposits)

x x x Not 
Applicable

Not 
Applicable

Not 
Applicable

Not 
Applicable

Not 
Applicable

Not 
Applicable

GIC and other 
term deposits* 
(regardless of 

term to maturity)

x x x x x x x x x

Money orders,
certified cheques, 
bank drafts, and
prepaid letters 

of credit in 
respect of which 
a CDIC member 

institution is 
primarily liable

x x x Not 
Applicable

Not 
Applicable

Not 
Applicable

Not 
Applicable

Not 
Applicable

Not 
Applicable

Debentures issued 
as proof of deposit 
for CDIC member 
institutions (other 

than banks)

x x x x x x x x x



D. Privacy Code

As of the Effective Date, your personal information will be handled in accordance with Innovation’s Privacy 
Code, available at  
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/protecting-privacy-brochure.pdf.

E. Additional Resources  

Please refer to the following documents for more information relating to Innovation’s products and services.

Document

•	 Account and Fee Information

•	 About Our Interest Calculations 

•	 Prohibited Conduct Information  

•	 Access to Basic Banking and Cheque 
Cashing 

•	 Holds Funds Notice

•	 Residential Mortgage Security  

•	 Voluntary Codes of Conduct and Public 
Commitments 

•	 Member Rewards

•	 Personal Financial Services Agreement

•	 Business Financial Services Agreement

•	 Information about Joint Bank Accounts  
and Powers of Attorney 

•	 Canada Deposit Insurance Corporation 
(CDIC) Brochure 

•	 Privacy Code

•	 Text Message (SMS) Information

•	 Find a ding free® ATM

•	 Problem Resolution Brochure 

Website Reference

https://www.innovationcu.ca/legal/disclosures.html

https://www.innovationcu.ca/about-us/our-purpose/codes-of-
conduct.html 

https://www.innovationcu.ca/about-us/responsible-banking/
rewards.html 

https://www.innovationcu.ca/legal/terms-and-conditions.html 

https://www.innovationcu.ca/content/dam/innovationcu/en/
resources/powers-attorney-joint-accounts-brochure.pdf

https://www.innovationcu.ca/content/dam/innovationcu/en/
resources/cdic-brochure.pdf

https://www.innovationcu.ca/content/dam/innovationcu/en/
resources/protecting-privacy-brochure.pdf

https://www.innovationcu.ca/personal/landing-pages/text-
message-information.html 

https://www.innovationcu.ca/help/find-an-atm-branch.html 

https://www.innovationcu.ca/content/dam/innovationcu/en/
resources/problem-resolution-brochure.pdf 

Our Commitment to You

Our commitment to providing trusted, member-focused service continues throughout this transition. If you 
have any questions or wish to discuss Innovation products or other product options with us, please call us at 
1.866.446.7001. Our staff is available to answer questions and support you every step of the way. 

Sincerely,
Innovation Federal Credit Union
  

https://www.innovationcu.ca/content/dam/innovationcu/en/resources/protecting-privacy-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/account-fee-information.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/about-our-interest-calculation.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/prohibited-conduct.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/access-basic-banking-cheque-cashing.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/access-basic-banking-cheque-cashing.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/hold-funds-notice.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/residential-mortgage-security.pdf
https://www.innovationcu.ca/about-us/our-purpose/codes-of-conduct.html
https://www.innovationcu.ca/about-us/our-purpose/codes-of-conduct.html
https://www.innovationcu.ca/about-us/responsible-banking/rewards.html
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/personal-financial-services-agreement.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/business-financial-services-agreement.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/powers-attorney-joint-accounts-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/powers-attorney-joint-accounts-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/cdic-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/cdic-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/protecting-privacy-brochure.pdf
https://www.innovationcu.ca/personal/landing-pages/text-message-information.html 
https://www.innovationcu.ca/help/find-an-atm-branch.html
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/problem-resolution-brochure.pdf 
https://www.innovationcu.ca/legal/disclosures.html 
https://www.innovationcu.ca/about-us/our-purpose/codes-of-conduct.html 
https://www.innovationcu.ca/about-us/our-purpose/codes-of-conduct.html 
https://www.innovationcu.ca/about-us/responsible-banking/rewards.html
https://www.innovationcu.ca/about-us/responsible-banking/rewards.html
https://www.innovationcu.ca/legal/terms-and-conditions.html 
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/powers-attorney-joint-accounts-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/powers-attorney-joint-accounts-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/cdic-brochure.pdf 
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/cdic-brochure.pdf 
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/protecting-privacy-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/protecting-privacy-brochure.pdf
https://www.innovationcu.ca/personal/landing-pages/text-message-information.html
https://www.innovationcu.ca/personal/landing-pages/text-message-information.html
https://www.innovationcu.ca/help/find-an-atm-branch.html
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/problem-resolution-brochure.pdf
https://www.innovationcu.ca/content/dam/innovationcu/en/resources/problem-resolution-brochure.pdf


SCHEDULE
Innovation Account Information

Key aspects of your new Innovation account(s) are set out below, based on the Innovation account(s) you will be transitioning to:

A. Deposit Accounts (Chequing and Savings Accounts)

Innovation No Fee Bank 
Account  

(Personal)

Innovation No 
Fee USD Account 

(Personal and 
Business)

Innovation Savings 
Account  

(Personal and 
Business)

Innovation Business and 
Agriculture Operating 
Accounts (Chequing)

Innovation AgriInvest 
Savings Account  

(Agriculture 
Producers Only)

Innovation 
Community Service 

Account  
(For groups, clubs, 

or organizations that 
operate to benefit 

the community)

Innovation Lawyer 
Trust Accounts  

(Mixed or General 
Funds or Specific)

ABCU Account 
Type

•	 Summit Chequing 
•	 Frontier Chequing 
•	 Venture Chequing
•	 Pay As You Go
•	 Youth Fat Cat
•	 Youth Explore
•	 E Chequing
•	 Personal Golden 

Chequing
•	 Personal Staff 

Chequing
•	 Power Chequing
•	 Power Plus 

Chequing
•	 Reward Chequing
•	 Value Chequing
•	 Value Chequing 

Plus
•	 Explore Chequing

•	 US Chequing
•	 Strictly Business 

US

•	 Plan 24
•	 River City 

Savings 
•	 Staff Savings
•	 Fat Cat 
•	 Reward Savings
•	 TD Variable 

Savings

•	 Business Strictly I
•	 Business Strictly II
•	 Business Special 

Offering
•	 Business Strictly Ag
•	 Business Chequing

•	 AgriInvest •	 Business 
Community 
Account Basic

•	 Org Chequing 
Basic 

•	 Org Chequing 
Standard

•	 Org Chequing 
Premium

•	 Business Lawyer 
Trust Basic

•	 Business Lawyer 
Trust Enhanced

•	 Business Lawyer 
Trust Premium

Monthly Fee None None None No fee if a minimum 
monthly balance 
in exemption tier 
is maintained. The 
following monthly 
fees apply if minimum 
monthly balance drops 
below exemption tier:

Professional Incentive2

None None None

2Business Account fees are waived for the first 12 months of the following professions: Accountants, Chiropractors, Dentists, Engineers, Lawyers, Medical Doctors, Optometrists, Pharmacists, and Veterinarians.



Innovation No Fee Bank 
Account  

(Personal)

Innovation No 
Fee USD Account 

(Personal and 
Business)

Innovation Savings 
Account  

(Personal and 
Business)

Innovation Business and 
Agriculture Operating 
Accounts (Chequing)

Innovation AgriInvest 
Savings Account  

(Agriculture 
Producers Only)

Innovation 
Community Service 

Account  
(For groups, clubs, 

or organizations that 
operate to benefit 

the community)

Innovation Lawyer 
Trust Accounts  

(Mixed or General 
Funds or Specific)

Interest Non-interest earning

Please note that the 
ABCU Youth Fat Cat, 
Personal Golden 
Chequing, Personal Staff 
Chequing and Value 
Chequing Plus accounts 
will no longer receive 
interest following the 
Transition Period. 

If you have any questions 
or wish to discuss 
your new Innovation 
products or other 
product options with 
Innovation, please call us 
at 1.866.446.7001.

Interest earned on 
daily closing balance 
and paid monthly in 
US funds using the 
following tiers: 

Rates are available 
at https://www.
innovationcu.ca/
personal/advice-
tools/rates.html and 
are subject to change 
without notice

Interest earned on 
daily closing balance 
and paid monthly 
using the following 
tiers: 

Rates are available 
at https://www.
innovationcu.ca/
personal/advice-
tools/rates.html and 
are subject to change 
without notice

Interest earned on daily 
closing balance and 
paid monthly using the 
following tiers: 

Rates are available 
at https://www.
innovationcu.ca/
personal/advice-tools/
rates.html and are 
subject to change 
without notice

Interest earned on 
daily closing balance 
and paid monthly 
using the following 
tiers: 

Rates are available 
at https://www.
innovationcu.ca/
personal/advice-
tools/rates.html and 
are subject to change 
without notice

Interest earned on 
daily closing balance 
and paid monthly 
using the following 
tiers: 

Rates are available 
at https://www.
innovationcu.ca/
personal/advice-
tools/rates.html and 
are subject to change 
without notice

Interest earned on 
daily closing balance 
and paid monthly.

Rates are available 
at https://www.
innovationcu.ca/
personal/advice-
tools/rates.html 

Debit 

Transactions3 4
Unlimited Unlimited 6 monthly debit 

transactions at no 
cost

Overlimit transaction 
fees: $5.00 per 
transaction

Number of monthly debit 
transactions depend on 
account package:

Overlimit transaction 
fees:

•	 Electronic debit 
transaction: $0.75 

•	 In-branch 
withdrawal: $1.25 

•	 Cheque transaction: 
$1.00 

•	 Employee assisted 
transfer: $1.25

As permitted by the 
AgriInvest program

20 monthly debit 
transactions at no 
cost 

Unlimited free 
deposits

Overlimit transaction 
fees:

•	 Electronic debit 
transaction: 
$0.75 

•	 In-branch 
withdrawal: 
$1.25 

•	 Cheque 
transaction: 
$1.00 

•	 Employee 
assisted transfer: 
$1.25

As permitted by the 
governing body

3Debit transactions include ATM withdrawals, direct payment/POS, Visa* debits, Debit Mastercard® transactions, pre-authorized payments/debits/ transactions, electronic transfers, cover-draft transfers, telephone and 
online bill payments, cheques, assisted transfers and assisted withdrawals
4Electronic debit transactions include ATM withdrawals (ding free® ATM network), un-assisted bill payments, direct payment, Visa debits, Debit Mastercard® transactions, pre-authorized payments
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Innovation No Fee Bank 
Account  

(Personal)

Innovation No 
Fee USD Account 

(Personal and 
Business)

Innovation Savings 
Account  

(Personal and 
Business)

Innovation Business and 
Agriculture Operating 
Accounts (Chequing)

Innovation AgriInvest 
Savings Account  

(Agriculture 
Producers Only)

Innovation 
Community Service 

Account  
(For groups, clubs, 

or organizations that 
operate to benefit 

the community)

Innovation Lawyer 
Trust Accounts  

(Mixed or General 
Funds or Specific)

Minimum 
Balance

Not required Not required Not required Not required Not required Not required Not required

Bill Payments No charge Not available ATM and employee-
assisted bill payments 
- $5.00

No charge Not available No charge Not available

Cheques Through third party 
provider: at cost

Printed by Innovation: 
$5/sheet

•	 Personal: 4 cheques 
per sheet

•	 Business: 2 cheques 
per sheet

Official Cheques (bank 
drafts): $7.50/item

Through third party 
provider: at cost

Printed by Innovation: 
$5/sheet

•	 Personal: 4 
cheques per 
sheet

•	 Business: 2 
cheques per 
sheet

Official Cheques 
(bank drafts): $7.50/
item

Not available Through third party 
provider: at cost

Printed by Innovation: 
$5/sheet

•	 Personal: 4 cheques 
per sheet

•	 Business: 2 cheques 
per sheet

Official Cheques (bank 
drafts): $7.50/item

Not available Through third party 
provider: at cost

Printed by Innovation: 
$5/sheet

•	 Personal: 4 
cheques per 
sheet

•	 Business: 2 
cheques per 
sheet

Official Cheques 
(bank drafts): $7.50/
item

Not available

Personal 
Authorized 
Overdraft

Overdraft Protection 
will be attached to the 
deposit account 

Interest Rate: 19.80% 
per annum

Annual fees are based 
on limit:

•	 under $500:  
$10/year

•	 $500 and over: 
$25/year

Not available Not available Not available Not available Not available Not available



Innovation No Fee Bank 
Account  

(Personal)

Innovation No 
Fee USD Account 

(Personal and 
Business)

Innovation Savings 
Account  

(Personal and 
Business)

Innovation Business and 
Agriculture Operating 
Accounts (Chequing)

Innovation AgriInvest 
Savings Account  

(Agriculture 
Producers Only)

Innovation 
Community Service 

Account  
(For groups, clubs, 

or organizations that 
operate to benefit 

the community)

Innovation Lawyer 
Trust Accounts  

(Mixed or General 
Funds or Specific)

Personal 
HELOC

Line of Credit will be 
attached to the deposit 
account 

Interest Rate: per 
individual contract

Annual fees are based 
on limit:

•	 under $500: $10/
year

•	 $500 and over: 
$25/year

Not available Not available Not available Not available Not available Not available

Business 
Authorized 
Overdraft

Not available Not available Not available Line of Credit will be 
attached to deposit 
account

Interest Rate: per 
individual contract

Annual fees are based 
on limit:

Not available Line of Credit will be 
attached to deposit 
account

Interest Rate: per 
individual contract

Annual fees are based 
on limit:

Not available

Unauthorized 
Overdraft 
/ Overlimit 

Fees5

Interest Rate: 19.80% 
per annum

Interest Rate: 19.80% 
per annum

Interest Rate: 19.80% 
per annum

Interest Rate: 19.80% 
per annum

Not permitted Interest Rate: 19.80% 
per annum

Not permitted

Non-Sufficient 
Funds (NSF) 
Fees

$10/item $5 USD/item $10/item Corporations: $45/item
Partnerships: $45/item
Sole Proprietors, 
including “Operating As” 
accounts: $10/item

Not applicable $45/item Not applicable

5These fees apply to transactions that exceed the funds available in the account.



Innovation No Fee Bank 
Account  

(Personal)

Innovation No 
Fee USD Account 

(Personal and 
Business)

Innovation Savings 
Account  

(Personal and 
Business)

Innovation Business and 
Agriculture Operating 
Accounts (Chequing)

Innovation AgriInvest 
Savings Account  

(Agriculture 
Producers Only)

Innovation 
Community Service 

Account  
(For groups, clubs, 

or organizations that 
operate to benefit 

the community)

Innovation Lawyer 
Trust Accounts  

(Mixed or General 
Funds or Specific)

Surcharge for 
Use of Credit 
Union ATMs

Free, if using our national 
credit union ding free® 
ATM network

Not applicable – no 
debit card access

Free, if using our 
national credit union 
ding free® ATM 
network

Free, if using our national 
credit union ding free® 
ATM network

Not applicable – no 
debit card access

Free, if using our 
national credit union 
ding free® ATM 
network

Free, if using our 
national credit union 
ding free® ATM 
network

Interac 
e-Transfer® 
Transactions

No charge, unlimited Not available $1.50 per transaction No charge, unlimited Not available No charge, unlimited Not available

Interac ATM 
Withdrawal 
Fee

$2.50 (per transaction, 
at the time of 
transaction)

Not available $2.50 (per 
transaction, at the 
time of transaction)

$2.50 (per transaction, at 
the time of transaction)

Not available $2.50 (per 
transaction, at the 
time of transaction)

$2.50 (per 
transaction, at the 
time of transaction)

CIRRUS® ATM 
Withdrawal 
Fee

$4.00 (per transaction, 
at the time of 
transaction)

Not available $4.00 (per 
transaction, at the 
time of transaction

$4.00 (per transaction, 
at the time of transaction

Not available $4.00 (per 
transaction, at the 
time of transaction

$4.00 (per 
transaction, at the 
time of transaction

Other Not applicable •	 No-charge 
transfers 
between 
accounts

•	 No-charge 
cheque 
transactions

•	 No-charge 
employee 
assisted 
transfers

•	 No-charge 
employee 
assisted 
withdrawals

Not applicable •	 One confirmation 
per annum 

•	 One free 
endorsement stamp

Single ownership only •	 One confirmation 
per annum 

•	 One free 
endorsement 
stamp

No operating 
income and expense 
transactions to be 
processed through 
this account



B. Loans
While there will be no changes to the terms and conditions for ABCU loan products following the Transition Period6, the names of these products 
will be changing upon transition to Innovation products. Please refer to the table below to determine which Innovation loan product you will be 
receiving based on your current ABCU loan(s).

ABCU Product Innovation Product
i. Personal Revolving Loan Products

LOC Consumer Fixed Variable Non-Blended Quick Loan

LOC Consumer RSP Variable Non-Blended Quick Loan

LOC Consumer Variable Variable Non-Blended Quick Loan

LOC Residential MTG. Variable RES Open Var Non-Blended Quick 

LOC Res MTG Variable RES Open Var Non-Blended Quick

ii. Personal Fixed Loan Products

Letter of Credit Consumer Variable Non-Blended

Term Consumer Fixed Rate Fixed Blended

Term Consumer RSP Variable Variable, Blended

Term Consumer Variable Rate Variable, Blended

MORT Res MTG Fixed Closed RES Closed Fixed Blended

MORT Res MTG Fixed Open RES Open Fixed Blended

MORT Res MTG Variable Open RES Open Variable Blended

iii. Business Revolving Loan Products

LOC Commercial Variable - 1 COM Variable Blended Revolving

iv. Business Fixed Loan Products

CEBA Commercial Loan COM Fixed Non-Blended

MORT Agriculture Fixed Closed AG Closed Fixed Blended

Term Agriculture Variable AG Variable Non-Blended

Letter of Credit Commercial COM Variable Non-Blended

MORT Builder/Dev Variable COM Closed Variable Non-Blended

MORT Commercial Fixed Closed COM Closed Fixed Blended

MORT Commercial Variable Closed COM Closed Variable Blended

MORT Commercial Variable Open COM Closed Variable Non-Blended

Term Commercial Fixed COM Fixed Blended

Term Commercial Variable COM Variable Blended

6Except for Personal Authorized Overdraft, Personal HELOCs, Personal Lines of Credit, and Business Authorized Overdraft and Business Lines of Credit  
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